
Evaluate I Expand I Optimize I Mull:ply

Athena Constructions limited

May31, 2024

To,
Corporate Relation Department,

BSE Umited,

1stFloor, PJ.Towers, DalalStreet,

Fort, Mumbai-400 001

SCrip Code- 539099

SUb.: OUtcome ofBoard Meeting held on Friday, May 31, 2024

DearSir/ Madam,

In continuation of our letter dated May 17, 2024 and pursuant to Regulation 33 and other applicable

provisionsof the SEBI lUstingObligationsand DisclosureRequirements} Regulations, 2015, we attach

the Statement of Audited Financial Results for the half and financial year ended March 31, 2024 and

Auditors' Reports with unmodifiedopinionson the aforesaid Audited Finandal Results.

Thesaid Rnandal Results were reviewedand recommended bythe Audit Committeeandapprovedby

the Board of Directorsof the Company, at their respective meetings held today.

Themeetingof the Board of Directorscommenced at 2.00 pm and conduded at 2.30 pm.

You arerequested to take the same on records.

Thankingyou.

Yoursfaithfully,

For ATHENA CONSTRUCTIONSLIMITED

RAVI KANT RATHI
DIRECTOR

End: as above

203. Shvcm Kamal. A-Wing . Opp. RoilwClY Stati on. Vile Parle (E]. Mumbai - 400 057. Tel.: +91 2242091000

CIN : l 45200MH2011PLC2 15562 • lnfo a'othenoconsfruc tions.m • www.ofhenoconsfrucnons.in



Evoiuote I Expand I Optimize I MuK":ply

Athena Constructions Limited

May31,2024

To,

Corporate Relation Department,

BSEUmited,

1stRoor, PJ.Towers, DalalStreet,

Fort, Mumbai-400001

SCrip Code- 539099

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Financial

Results for the half and financial year ended March 31, 2024

DearSirI Madam,

We hereby declare that Audited Financial Results for the half and financial year ended March 31~

2024, which have been approved by the Board of Directors of the Company at their meeting held

today, i.e, May 31, 2024, Mi s JMT & Associates, Chartered Accountants have not expressed any

modified opinion(s) in their Audit Report

The above dedaration is made in pursuant to Regulation 33 (3) (d) of the securities Exchange and

Board of India (UstingObligations and DisclOSure Requirements) Regulations,2015.

Youare requestedto take the same on records.

Thanking you.

RAVI KANT RATHI

DIRECTOR

203, Shyam Kernel. A-Wi n~.l, Opp. Railway Stotion. Vile Parle (E), Mumbai - 400 057. Tel.: +91 22 42091000

ClN : L452QOMH2011PLC215562· infouothenoccnstructions.in » www.othena c onstructions.in



JMT CHARTERED ACCOUNTANTS
&.associates

Office No. 14, Laud Mansion, 1st ROOT, Opp. Charni Road Station, M. Karve Road,
(Queen's Rd.), Chami Road (E), Mumbai 400 004 iI Tel. : 91,22,23877431/238250&9
Mobile : 98210 24846 • E.mail : arunjainca@yahoo.com.arun@jmta.co.in

Independe nt Aud itOl's ' Repor t on Aud ited Sta nda lone Ha lf yea r ly and Annu:Il

Fina ncia l Re~u lts of .\ T II Ei'\A CONST IUJCTIO:\S L1l\I1TED pursuan t to Regulat ion

33 of the SEBI (Li st ing O bligations a nd Disclos\ll 'e Requ irements) Regulatio ns,

2015

To thc Boa rd of Direc to rs of

..\ TIIE :\ .\ CO \STR I 'CT IO :\S LJ:\ I1TE J>

Report on tlu- an d it uft h e Stun dulun e Ann ual Fi na nci al Resu lts

O p in io n

Wc have aud ite,t the accompanying sta ndal on e ann ual fi nancia l resu lts 01' A the na C ons t ructions

L imi te d Ih,'r, 'in:lik r r,'l c rr,'d to '" the " tompany") I ~ , r the hul l ycur ,md ycn r en ded vlurc h ; I.

20~ ...L ;Hl:h:h,: J :; , ' 1\ : \ \ ith. ,)I.·int! suhmi ucd h) the <. 'Olllpal1: pursuan t to t il l ' requirement ur

Rcg ulation 3.; 0' th, S UI I n . ist ingO bligat i(l'h a nd Disclosure Requ ire men ts ) Reg ulati ons. 2015. as

am c nded ( ' l. isting Regu lat ill'l s· ).

In our opinion and 10 the best of o ur iuf ormation and ac cording to the explanat ion s g ive n to us. the

aforesaid stnn.lnlouc nnnua] linuncial results:

a . arc prese nted i ll acco rdance w ith ihc req uirements Ill' R~~lIlal ioll 33 or the l. b t ing

Rl."g u l:ll i o n ~ ill ihis rcg urd: and

b. g ive a true an d fair v iew in conformity \\ ith the recognit ion and measurement princi ples laid

down in the app lica ble Ind ian Accountin g Standards. and ot her acc ount ing princ iple s

ge nerall) acc epted in Indi a, of the \"l" Loss and other fin ancial in format ion for the half year

:lIld the' ~ cur ended \ larch :; I, ~02-l .

Bas is fo r Opin iun

\\'e condu cte.] our a udi t in acco rdance with th e Standards on Aud iti ng ("S /\S"I specified unde r

section 1-1:;( lUI "I' the Compan ic» Act. ~() 13 l ..the Act" I. O ur rcs pons ihili iic-, unde r th" ,,' SA , .r.c

further dc-c ribed in the _I".lilor" Rcspons ihi1ilie_'-.t;n: 1/'<' . / udit or11/1: .)l lIiIllll/,,"t:Financiu! NC_' I -II '

sec tion or our report . \Y....· arlo.' inde pendent PI' the COIl1 P~lIlY . in acco rdance \\ ith the Code or Ethi....·...;

iss ued In the' lu- riu uc o f I 'h.irtc rcd Accou nta nts o f Ind ia together \\ ith the ethical requ iremen ts that

a rc re lev a nt 1<) our uu.li : .. I' the fiuuncial stall'm en ts unde r the pro vi s ions o f the Ac t. and the Rules

there-und er. an d \ \C have lul fil lcd our ot her et hic al responsibi litie s in -acco rdance with th,', e

req uireme nt- :lIld the (")de of l .thics . We be lieve lha t the aud it evid ence we have oh fuined IS

•..
,



sulflcicnt and " 1 'I ' ropnal~ 10 provide a l"h i, for our "p inion on the standalone annual linaneial
results,

"lanagement's Rexpu nsi hilities to r the Standa lone Financia l Resu lts

These half yearly as \\e11 as annua l standalo ne financial result s have been prepared on the basi, o f
the interim fi nau,.. ial xtatcmcntx.
Ihe t 'ompan' " \ bnag,'mc'nt and Hoard , 'I' Iii rector-, "r,' responsible \i>r the prepara tion of the-e
linancial rc-ul t-, tha i gi \L' " true and fair \ ic« of the net profit -loss and other financial in for nuuion
in accordance \\ ith the recognition and measurement princip les laid clown in Indian Accoun ting
Standard 3,t "Interim Financial Reponing" prescribed under Sect ion 133 of the ACI read \\ ith
relevan t rules issued thereund er and other accounting principles generally accepted in India and in
comp liance \\ ith Regulation 33 of the l.isi ing Regulations, Th is respo nsibility a ls" inc lu,',»,
maintenance or adequate accounting records in accordance \\ ith the provisions or the Act Ii.H"

~a l~g ll ~lrd i n~ of th\..' a~ "' \..·l s or the Com pall;' and for pr('\ cmi ngund .lctccting trnud-, ~ll1d ot;l-.: r
irregularities : ~I.: k·l· lio ll and application of appropriate accounting polic ies: making ju dgments ;IIH.I

estimates ilun are reasonable and prudent: and design. implementation and maint enance of adequat e
internal fi nancial cont ro ls that were operating effective ly for ensuring the accuracy :!Ild
completeness o f the accounting records. relevant to the preparation and presentatio n of :he'
standalone l i ll ~ lIh: i al results that g. i\ c a trw... aud fair \' il.' \\ and ~1rI: tree irom matcriul mi-sunemv:u.
whether .luc I " ,'r:lud or c'IT" !".

In prcp : l r i n ~' thl' ,t ' lild,t!ol1c financ ia l rcsul i - , the !loard " I' Dirc'dors arc responsible lor asscss ing
the COlll p'lIl) ' s ah ility to continue as a go ing concern. disclo sing. 'IS app licab le. mutters related to
going concern ~llld using tile going concern b~!S is of accounting unless the Board orDirectors either
intends to liquida te the Company or 10 cease operations, or has 110 rcali siic a lternative hUI iI >do ' '' ,

'lhc B'>ard or I)irec'tor, nrc ab o respons ible lor ove rsee ing the ('Olllp:lIl) ' s financial' rcporiuu;
proccs .....

Audito r 's Rcspuuxih ilit ic» for the Aud it of th e Sta nd alone Financia l Res ults
Our objccuvcs arc 10 obta in reasonable ass urance abo ut \\ hether the standalone financial results :" a
whole are free from mater ial misstate ment. \\ hcthcr due to fraud or error. and to issue an auditor s
report that include- our op inion, Reasonab le assurance is a high level o f assu rance, hut is not a
~lIarallh.'I.' th;11 .m audit onducted in ~h..·~·o rJ ~II H.: 1...' w ith s .\ ... will ah\a::"'o detect :1 material
misstatement \\ hen i l I..·\.i b . i\l i s~wlcmellb 1..' ~ 1Il arise from i ruud or error and an: co nsidered
material i:: ind iv iduul lv or in the uggregut«. Ihe) could reasonably be expected to influence the
economi c dL·L·i-, i u ll~ \ l rth l",·r -, taken on the ba ...is oft hese stundulone fin ancial results.

As part of an audit in accordance with S,,\ , . we exercise pro t\:ssional j udgmen t and main.cin
profess ion:t1 st.,-,!ltk ism throughout the audit. \\ 'c also:

• ldcntitv :lI1d asse" the risks "I' material misst.ucmc nt of the siundalonc financinl resul ts.
whether due to Cr:l1Id ur er ror, design and perform audit procedures responsive to those risks,
and obr.iin aud it evidence that is sufficient and appn> priate to prO\ ide a hasis 1(11' ""l' opilli"n ,
The risk o r not de tecting a mate ria l misstatemcnt r~s ll il i ng from li-aud is highcr than t(lr olle
resulti ng li'PIll ~rror. as fraud may ill\'ol\'c Cll !l us io ll. forg\..~ r: . intentional l l lll lSSh llb.

m i sr~presl' Ill ' Il ; on s, or the owrride of ;mernal contml.

• Obtain :1Il lI nd ~r't a nd i ng of i nt~rnal cont rol rek \'ant to the audit in/order 10 (lesign uudit
proel' ,lures l h ~ll arc :Ippropriak in the circumstances, hut not for the P\il-POSe of expr~sfulg\ an
opinion oillhe cI"li:ctiH'ness o f the company ' s intcrnal contro l. '1; (,\ ,C'" .; ,', '1';» -11

\~. N0. "l .J.1.V ::::~ f

\~.~ fT {{/J
" ~' . ~~



• Conclude on the appropriateness of the Iloanl of Directors" use of the going concern basis of
accouni inu aud. based on the aud it evidence obtained. \\ hcthcr a material uncertaintv exists... - . . .
related to C\'CIllS or co nditions that ma~ cast significant doubt on the Company's ab ilir, to
continue as ~ l t!oing \.'OI1Cel"l1 . Ifwe concl ude that n mutcri a l unc c rta iuty ex is ts, \\ c are rcqu ir,..'d ro
draw au cntion i ll our auditors report to th~ related d isclosures ill the' financial results " I'. if "-"" h
di sc los ure s arc inad equate, to modi fy our opinion. Our conclusions arc based on the audit
evidence \lhlailll,.."d lip to the date of ( lUI' uud itors report, I lo wc vcr. fut ure C\"Cnl S or cond itions
m:l) cau-,c the ( l Hn p~ 1l1 : to cease to COlH i IH IL' as a going concern.

• Evaluate the ove ra ll presentat ion. structure and content of the standalo ne financial results.
including the disclosures, and whether the' financial results represent the underlying transacti" :ls
and even ts in a man ner that achieves lair presentation.

v laterinlitv is the magnitude of mi sstat emen ts in the Standalone Financia l Resu lts that. individually
or in aggn:gall.:. makes it probable that the econom ic decisions of a reasonably knowledgeable U"'CT
of the Standalone Financial Results may be influenced. We consider qunntitative materiality and
qualitative factors in (i ) plannin g the scope of our audi t work and in evaluating the resu lts o f our
work; and (ii) to eva luate the effect o f any identified misstatements in the Standalone Financial
Results

\\ 'c communi ,,::,,: \',ilh II:",,' c'hargcd \\·jth ~ ,, \ crnunce r,· ~ ard i ll ~ . among other matters. t1J..' planned
scope ~lI hll i l1l ill ~ otthc aud it anti significant audit Iindiuu-, inc luding all~ significuru dc ficicncic-, in
interna l contro l tluu we ide'ntilYduring our au .lit.

We also prov i d~ those charged with govcmancc with a statement that we have compl ied \\ iih
relevant ethical requi remen ts regard ing independence. and to conununicutc \\ ith them :11 1
relationship.... : lI h f other m.utcrs that l1l a~ rl' : ! "" Hlah l ~ l»....· lhouglll to hear l H l \lUI" independence. : 1 ! ! ~1

\\ 11 ('1\ ; applil":lhL:. r: I : It ~d ·< I I (o g LJ a rd ~.

O ther M ut ters
The standalone annual Iiu uncial results include the resu lts for the half year ended 3 1 March 2024
being the balancing li gures between the audited ligures in respect of the full financial year and the
published unaudi ted ligures up to the half year ended 30/0912023 of the current financial , car
which were subjected to limited review by us,

For .J:\IT & ASSOCIATES
Cha r tered A ccoun tunrs

(F RN ~o. I04 164\V)

Place: :\ 1 1I 11I "~ i
Date: xby"1. 2024

Arun S Ja in
Pa rtner

Mcrnbe rx h ip :'\0. 04,,](J!

U D IN : 24 04316IUKFEI'W5364



ATHENA CONSTRUCTIONS UrJllTE D

CIN : L4S200MH 2011PLC215562

Reg :Slered Office : 203 , Shyam Kamal CHS, Tej pa l Road, Vile Pane East Mumhal-400 057

Tele-tax : 022-40051952, e'Tla11: alhenaconstnJct!OflS201 1(t.gTnaII.com, webs ite , amenaconsmctons.er

Rs. in la khs

Statement of Assets and Liabilities As on 31.03.2024

Paitl'cui&Ji;_::..~ - - :-' J'I(; __ •••• -, As at 31-Mar,.2.024 "'~'"1l7" Nat 31-Mal'.2023

I. ea UITY AND LIAB IUTIES

--- - -- --- -- --- -
Sttarehofders' funds

~ ~-- -
Share cap.'ta: 750 ,00 750 00

-- -- - --
Reservesand surplus (23 .19) (7.97)

- -- --- - --- . -
Nc n-curr errt liabil itie s 0

--- - - ----
Long term borrowi ngs 340.33 882.30

---

Deferred Tax Uabll;t1es 0,01 1.42
_. -

Current liabil ities - ·
21 ~82- - - -- -- -

Trade payab'es 21.55-- - ---
Other a.men11:abi:rt'.es 122.03 -oc.aa

- 0

sect-term prov i$lons 0

TOTAL 1,210_72 2,04 7.95

II. ASSETS ---_. -
.- Non-curr ent assets

-- - - - ._ - --
- Fixed ass ets 0.66 010- --- - --~

Tangible assets ·

- ---

Non-current investments 697.00 1,548.00

-- -- --- I -
Long -term loans and

177 se 177 36acvaoces
- - - - -----

Curre nt as sets ·
mvemones 304 .90 :lO490- - - - 0-- --
'trace receivables · 1.00
--- --- - - - - --- -

Cash and cash eqmvatents 3.44 1.73

--- - -
Snort-term loans and 5.00
advances

--- --- - 1- - - - -
Olhercurrenl assets 22.36 14,86

TOTAL 1,210.72 2.047 .95

The above reset were revievo'ed by Audl! ccemeee and approved by Board or DIrector at es meeting held on f..'Iay 31t1 , ZOZ4 and
dU:y aUditedby the Stat:.rtory Audrtors

2 The figu:-esfor the last six months of the current)'ear and of the previous year are ne balaneing fl9ures between the audiled figures
in respect of the fu~ finanCial year ended MarCtl31 , 2024 and the unaudited p-.b!is.'ledyea r 10date figures up to the ~x months

3 . The above is an exract of the oetaseo forma l of audiled fil".ancia l resets filed witIl the stock exchanges under Regulall on 33 of the
SEal (LODR) Regulations , 2015. The Full formal of Half Yearty Results is ava ilable on the Compa ny's website
wew.atneoecc oetrocncnsm and the Stocx Eoxc;hange weosne WNW.bseind:a.com

4 f' lgures for-the previous penod are rec lasSlf iedl rearrangecL'regrouped , whereever necessary 10correspond wit h the curre nt cerco
c'assscaeoozmscosure

F~ At l1ena Co nstructions Ltd

~~.
»>

Ravi Kant Rathi

Director

DIN : 008642459

Place : Mumbai

Dale : 31/0512024



ATH ENA CONSTRU CTIONS LIMITED
CIN : L45200MH2011PLC215562

Registered Office : 203, Shyam Kamal CHS , Tejpal Road, Vile Pane East, Mumbai-400 057
Tele-fax : 022-40051952, email : athenaconstructions2011@gmail.com, website: athenaconstructions.in

STATEMENT OF STANDALONE AUDITED RESULTS
For the six months and year ended Marc h 31, 2024

Part I: Statement of AUdited Financial Results for the six months and year ended March 31, 2024

Revenue from Operations
Revenue _from Operaticns ---- 75.00 14.38 75.00 54.38
Other Incomes 0.05 0.30 1.00 0.35 1.00

Total Income 0.05 75.30 15.38 75.35 55.38
2 J=~p_e-!l_d_itu~_~

-
_ 8 . Employee Benefit.Expenses 10.91 507 0.87 15.98 5.59

b. Depreciation and Amortisation Expenses 0.08 0.03 0.06 0.04- --c-, Other Ex enses -
7.87 22 .92 4 .13 30 79 5.26

Total Ex enditure a+b+c 18.84 27.99 5.03 46.83 10.88

3
Profit (loss) from operation before other income, finance

(18.79) 47.31 10.35 28.52 44.50costs and exee tional items 1+2
4 Other Income

5
Profit (Loss) from ordin ary activities before finance costs

(18.79) 47.31 10.35 28.52 44.50
and exce tionaI Items 3+4

6 Finance Cost 16.16 28.99 28.33 45.15 42.39

7
Profit (Loss) from ordinary activities before except iona l

(34.96) 18.32 (17.98) (16.64) 2.11
items 5+6

8 Exee tional Items
9 Profit Loss f rom ordina activities before Tax 7...8 34.96 18.32 17.98 16.64 2.11
10 Tax Ex enses
11 Profit Los s f rom ordina activities after Tax 9+10 34.96 18.32 17.98 16.64 2.11
12 Extraordina item
13 Net Profit Loss for the eriod 11+12 34.96 18.32 17.98 16.64 2.11

Details of E ul Share Ca ital
14 Paid-up~quity_~~re £?P1tal- 750.00 750.00 750.00 750.00 · 750.00

(Face Value of the Share is Rs. 10 eacll) ---
15

Reserves excluding Revaluation Reserves as per balance (23.19) 10.35 (7.97) (23.19) (7.97)
sheet of revious accountin ear

16 Earnin s Per Share EPS - Not to be Annualized
Basic & Diluted EPS - - -

a. Before Extraordinary items (0.47) 0.24 (0.24) ___(02 2) 0.03-- --- .
b. After Extraordina items 0.47 0.04 0.24 0.22 0.03

On Behal f of Board of DIrectors

Date: 31.05.2024
Place: Mumbal

"k~t\...·
./

Ravi Kant Rathi
Director
Din : 00862459



ATHENA CONSTRUCTIONS LIMITED

Cas h Flo,,-,Statement fo r the year ended r~"arch 31. 2024

Cash flows from operating activities before tax
Net Profit before tax
Adjustments for:

Depreciation and Amortization
Interest Income
Finance costs

Operating profit / (loss) before working capita! changes
Changes in Worki ng Capita l:

{Increase)/Decrease in Inventories
(!ncrease)!Decrease in Trade Receivables
(Increase)/Decrease in Short-Term Loans and Advances
(Increase)/Decrease in Other Current Assets
Increasel(Decrease) in Trade Payables
Increasel{Decrease) in Other current liabilities
Increase/(Decrease) in Short-Term Provisions

Profit generated from operations
Cash flow from extraordinary items
Cash generated from operations
Tax paid (net of refunds)

Net Cilsh F!'O/llJIUse!l in } Operating Activities IA)
Cash F!ows from Investing Act ivities

Purchase of Investments
Sales of Investments
Long-term loansand advances

For the year
ended March 31,

2024

(16.64)

0.06

45.15
28.57

(4.00)
(7.50 )
(02 7)

(278.35)

(261.55)

(261.55)

(261.55)

(0.62)
851.00

For the year
ended March 31,

2023

2.11

0.04

42.39
44.S3

403.86
31.70
3.53

(4.00)
7.80

(S629)

431.13

431.13

431.13

(372.99)

42.55
Interest received

Net cash from/IUse<! in} Investing Activ ities
C~h flows from Financing Activities

Share application Money
Proceeds/(Repayment) of long-term borrowings
Finance cost

Net cash froml(Used in} Financing Activities
Increase in Cash and Cash Equivalents during the year
Cash and Cash Equivalents at the beginning of the year
Cash and Cash EqUivalents at the end of the year

(B)

(e)
(A+!3+C)

650.36

(541.98)
(45.15)

(587.13)
1.71
1.73
3.44

(330.44)

(60.26)
(42 .39)

(102.6S)
(l .9S)
3.68
1.73

On BetiCi;fof t'ie Board
For ATHENA CONSTRUCTIONS LIMITED
(CIN: L45200MH2011PLC215562)

t~v. ,

(Ravikant Ralh i)
DIN: 662459

Director

Date : 31.05.2024
Place: Mumbai


